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GVNW CONSULTING, INC.

3220 Pleasant Run 0CT 2 92013
Springfield, IL 62707
(217) 698-2700 (Tel.) FCC Mail Room

(217) 698-2715 (Fax)

CONSULTING

REDACTED - FOR PUBLIC INSPECTION

October 22,2013

Marlene H. Dortch, Secretary

Federal Communications Commission
Office of the Secretary

445 Twelfth Street S.W.

Room 5-A225

Washington, D.C. 20554

RE: CONFIDENTIAL FINANCIAL INFORMATION - SUBJECT TO PROTECTIVE
ORDER IN WC DOCKET NOS. 10-90, 07-0135, 05-337, 03-109, CC DOCKET NOS.
01-92, 96-45, GN DOCKET NO. 09-51, WT DOCKET NO. 10-208, BEFORE THE
FEDERAL COMMUNICATIONS COMMISSION. (FILED IN DOCKETS 10-90)

Dear Ms. Dortch,

Grand River Mutual Telephone - IA (GRM-IA) hereby submits the attached redacted and
confidential versions of its “FCC Form 481 — Carrier Annual Reporting Data Collection”
financial information pursuant to sections §54.313 of the Commission’s rules, as filed with the
Universal Service Administrative Company.

Section 3005 of Form 481 requires the filing of financial information per 47 C.F.R.
§54.313(f)(2). GRM-IA maintains that this information is “Confidential Financial Information”
on the grounds that it is competitively sensitive information which could be used to disadvantage
or harm GRM-IA and is submitting this information pursuant to Protective Order, DA 12-1857
as described below.

First, GRM-IA is submitting the “Confidential Financial Information” as a “Stamped
Confidential Document” with each page bearing the legend CONFIDENTIAL FINANCIAL
INFORMATION - SUBJECT TO PROTECTIVE ORDER IN WC DOCKET NOS. 10-90, 07-
0135, 05-337, 03-109, CC DOCKET NOS. 01-92, 96-45, GN DOCKET NO. 09-51, WT
DOCKET NO. 10-208, BEFORE THE FEDERAL COMMUNICATIONS COMMISSION. One
copy of the “Stamped Confidential Document” and accompanying cover letter are enclosed.
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Second, GRM-IA is submitting the “Stamped Confidential Document” as a “Redacted
Confidential Document” where the “Confidential Financial Information” has been redacted.

Two copies of the “Redacted Confidential Document” and accompanying cover letter with each
page stamped “REDACTED - FOR PUBLIC INSPECTION” are enclosed.

Finally, GRM-IA is submitting two copies of the “Stamped Confidential Document” and
accompanying cover letter to Charles Tyler, Telecommunications Access Policy Division,
Wireline Competition Bureau, Federal Communications Commission, 445 Twelfth Street S.W.,
Room 5-A452, Washington, D.C. 20554.

FCC Form 481 was also filed prior to October 15® with the Iowa Utilities Board.

Please contact me with any questions you have on this filing.

Sincerely,
/s/ Dave Beier

Dave Beier

Consulting Manager
GVNW Consulting, Inc.
(217) 698-2700
dbeier@gvnw.com

Enclosures
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OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

[BORROWER NAME

Grand River Mutual - Missouri SAC 421888
Grand River Mutual - lowa SAC 351888

trand River Mutual Telephone Corporation (combined financials)

:warm&'w repors fo RUS within 30 days afier clese of the period.
dy 4 see RUS Bulletin 1744-2. Bepori in whole dollars only.

[Far instr

PERICD ENDING
December, 2012

MO0533

RORROWER DESIGNATION

10 the best of our knowiedge emd beligf.

RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES,

;] Al of the obigations unter the RUS foan dacuments
have boen hafled Iy 4y matersl respacts.

CERTIFICATION
We hereby certify that the entries in this report are in accordancs with the accounls and other records of the system and reffect ihe status of the system

ALL INSURANCE REQUIRED RY 7 CFR PART 1788, CHAPTER XVI1, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND

DURING THE FERIOD COVERED BY THIN REPURT PURSUANT £O PAKT 1788 OF TUFKR CHAPTER XVIL
{Check one of the falowing}

[] Trere has busn a default in the fufilimant of the okigasons
urtler he RUS oan decuments. Said dofauit(s) Basre
specifically descrined in ¥ Telacom Operating Repon

a. Telecom, Accounis Receivable
b, Other Accounts Recelvable
¢. Notas Recolvable
4, Non-Affisies:
=, Telecom, Actounts Receivabis
b. Oltmr Accounis Reoeivabie
c. Noles Recejvebis
5. Interast and Dividends Receivable
8. Materiat Reguiated
7. Matedal-None
8. Prepayments
8. Other Current Assets
10, Totsl Currsnt Assets (1 Thru 9)
(N(}NCURRENT ASSETS
11. lnvssiment in Affilisted Companies
&, Rural Davelopmant
b. Nonrurad Develoomert
12, Other investments
a. Fural Development
b. Nonrural Development
13. Nonreguiated invesiments
14. Other Nonourrent Agsels
15, Deferred Charges
16, Judsdichionat Dfferences
17. Total Noncurrent Assets (11 thru 16)
PLANT, PROPERTY, AND EQUIPMENT
18, Tel 1, Plantin-Service
18. Property Held for Futurs Uss
20, Plant Undar Construction
l21, Plant Adj. Norcp. Plant & Goodwill
22, Less A lated Deprecialion
23, Nst Plant [18 thru 21 less 22}
24. TOTAL ASSETS (10+17+23)

gt Binds 2271 %
DATE
PART A, BALANCE SHEET
BALANCE BALANCE BALANCE BALANCE
ASSETS PRIOR YEAR END OF PERIOD LIABILITIES AND STOCKHOLDERS' EQUITY PRICR YEAR Enty OF
[ICURRENT ASSETS RRENT LIABILITIES

1. Cash and Equivalents 5. Accounts Payabie

2. Cash-RUS Construction Fund 26. Notes _P_‘mhlo

3. Affimtes: 27._Advance Bilings and Paymenis

28. Customer Dsposits
29, Current Mat. LT Debt
30, Current Mat. (/T Debi-Rur. Dav.
31, muwm Leasss
. Income Taxes Atcrued
33, Other Taxes Accruad
34, Other Cument Lisbliities
35. Total Current Liabilities {28 they 34)
LONG-TERM DEBT
. Funded Debl-RUS Notes
7. Funded Debt-RTB Notes
. Funded Debt-FEB Notes
5. Fundad Dedt-Other
._Funded Debt-Rural Develop. Loan
1. Prermium (Discount} on L/T Debt
2. Reacquired Debt
3, Obagations Under Capiial Leasa
._Adv. From Affifiated Companies
. Other Long-Tenm Debt
Total Torm Debi {36 theu 45)
ER LIAB. & DEF. CREDITS
7. Oftwr Long-Tem Linbilities
. Other Deferred Credits
5. Other Juri al Differences
Tolal Other Lisbittios and Deferred Cradits (47 thi: 4
134
51. Cap. Stock Outstand. 8 Substribed
2._Additional Paid-in-Capital
83, Treasury Stock
3 Ma’_n_gemw and Cap. Lestificales
. Other Copitel
. Patronage Capital Credits
7. Retsined Earmings or Margine
. _Total Equity (81 thry §7)
#. TOTAL LIABILITIES AND BQUITY (38+484450+58)

Total Equity = £7.06% % of Totel Assets

Page 108



REDACTED — FOR PUBLIC INSPECTION

USDA-RUS |BORROWER DESIGNATION
MO0533
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDING
INSTRUCTIONS- See RUS Bufietin 1744.2 Dacember, 2012

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS

ITEM
PRIOR YEAR

Local Network Services Revenues

Network Access Sefvices Revenues

Long Distance Network Sarvicas Revenuss

Carrier Bitling snd Colisction Revenues

Misceliansous Revenues

Uneollectible Revenuss

Net Operating Revenues (1 thru S less 6)

Piant Specific Operations Expense

Plant Nonspecific Operations Expanse (Excluding Depreciation & Amortization)

Depreciation Expense

b E
Fal 128 Lol Bl De R ol Bl Pl 108 Tl Fag

Amortization Expanss

ey
Ll

Customer Operations Expense

-
w

. Corporate Operations Expense

=
n

. Total Operaﬁng Expensas (8 thru 13)

-y
b

Operating income of Margins (7 less 14)

pary
o

._Other Operaling Income and Expenses

ary
~

. State and Local Taxes

ok
o

. Federal Income Taxes

Py
o]

. Other Taxes

[
foed

. Total Operating Taxes (17+18+19)

N
-

. Net Opergting Income or Marging (15+18-20

[
N

interest on Funded Debt

Ny
[

. interest Expense - Capilal Leases

Other interest Expense

Allowance for Funds Used During Construction

Yotal Fixed Charges {22+23424-25)

Nonoperating Net Income

Extraordinaty ftems

Jurisdictionet Differences

Nonreguiated Net income

=|8B|B|RIBSIX

Total Nat income or Margins (21+27+28+20+30-26)

[
(&

. Tota) Taxes Based on Income

™
w

Retained Eamnings or Margins Beginning-ofl-Year

[2%)
S

. Miscellaneous Credits Yeardo-Date

o
o

Dividends Declared {Commnn)

Dividends Declared (Frefarred)

. Other Debits Year-io-Date

Transfers t Patronage Capitai

e

oy
h

. _Retained Earnings or Margins End-of-Period [(31+33+34) - (35¢35+37+38]1
Patronage Capital Baginning-of-Year
. Transfers to Patronage Capital

FY
]

. Patronage Capitat Credits Retired

&

Patronage Capital End-ol-Year {40+41-42}

3

. Annuai Debt Service Paymants

FY
&

Cash Ratio [{(14+20-10-11)/7)

Y
»

Uperating Accrual Ratio [(14+20+28) 7 7]

P -
~

. TIER [(31+28) / 26]

-y
1

DSCR [(31+26+10+11) 1 44]

THIS YEAR

Page2 of 8



REDACTED ~ FOR PUBLIC INSPECTION

USOA-RUS ) BORROWER DESIGNATION
MO0583
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED
December, 2012

INSTRUCTIONS - Se¢ RUS Bulietin 1744-2

Part €. SUBSCRIBER (ACCESS LINE), ROUTE MILE, & HIGH SPEED DATA INFORMATION
1, RATES 2. SUBSCRIBERS (ACC! LINES) 3. ROUTE MILES
EXCHANGE B-1 R1 BUSINESS RESIDENTIAL TOTAL TOTAL FIBER
{inthuding fiber}
@ )
14,76 10.00
13.09 10.00
14.76 10.00
12.30 10.20
14,38 10.00
14.76 10,00/
14.38 10,00
13.08 10.00
14,76 10.00
14.35 10.00
13.51 10.00
14.76 10.00
13.09 10,00
14.78 10.00
13.61 10.00
14.78 16.00
13.084 10.00
13.51 10.00
13.00 10.00
13.09 10.00
1393 10,00
i4.76 10.00
14.76 10.00
1381 10.00
13.09 10.00
13.51 10.00
1435 10.00
1393 10.00
14.35 10,00
14.35 10.00
1300 10,00
13,51 10,00
13.08 10.00
14.35 10.00
1381 10.00
1351 10.00
1308 10.00
13.08 10.00
| Davis City 14.76 10,00
| Donver 13.09 10.00
| Corby 13.51 1000,
| Eaglovile 14.78 10.00
[ Galt 14.76 10.00]
Linteus 13.53 10.00
IMobilsWireless
Area
Total
No. Exchanges




REDACTED — FOR PUBLIC INSPECTION

USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - See RUS Buietin 1744.2

MO0833

BORROWER DESIGNATION

PERIOD ENDED
December, 2012

Part C, SUBSCRIBER (ACCESS LINE), ROUTE MILE, & HIGH SPEED DATA INFORMATION

Tolgl

4. BROADBAND SERVICE
Details on Least Expensive Broadband Service
EXCHANGE | No. Access Lines I No Of Broadband | Number Of Advertised Advertised Price Per Month | Standalone/Pekg Type OF
with 68 Substribers Subscribers | Download Upinad Techology
available %s) Rate (Kbps)
] g} (1} (1)) [(+}]
Rid 8,000 768 42.05| Package DSL
Sheridan 8.000 768 42.95] Package DSL
ickard 000 788 42.98 D8t
T 000 788 42.8%|Package DSL
mingﬂm 000 788 42.95|Package DSy
Waldon 000 788 42.95|Package DSt
Ganden Grove 000 758 42 85{Package DSL
Genlry 000 788 42851 Package Fiberfo the
Giiman Ci 788 JA2.85| Package 18
Allerion 000 T8 4298 Packags DSt
Bamerd 768 42.05] Packuge JesL
Betha 000 168 42 85) Package osL
Biackion 000 788 A2.85| Package O8L
Brimson 000 768 42.95| Package oSt
000 188 42.95| Package ast
Calnsville 500 768 42 85| Package DSE
Chuls T68 : DSL
Graham god 768 DL
000 788 D8t
_lam il 768 DEL
Lamenl 768 t:g.
Laredo 000 768 DSl
Lenn 000 768 Fiber to the
Homs
Lingville 000 168 DSt
Lucame 000 768 8L
Meadviile 000 788 Fiber to the
Hame
Mearcer 000 768 42.95}Package DSt
Millerion 000 788 42.95] Package DSt
M. Moriah 090 768 42,95} Package DSL
New on 000 788 42,050 Package jpst
Nowtown 008 788 12.931Package lose
Pamsh 000 788 42.95]Package DSt
Powarsvifle 000 768 42.05}Packags DSt
Prnceton 000 768 42.05{Packa DSL
Burdin 000 768 42.951P; DSt
Ravenwood it} 788 42.85Packane DSL
Conceplion 000 768 42,95 Package DSt
Junction
Darlinglen Q00 188 42.981Package DSL_
Davis Clity 000 168 42.95| Package DSL
Denver 000 768 42.05|Package Fiber to the
Home
Dery 000 768 42.95|Paciuge DSL
Eaglavilis 000 768 42.95|Package DSt
Gait 0op 768 42 95 Packane DSt
Linneus GoG 768 42.95|Package F'rbatmme
Home




REDACTED - FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR Mo0533
TELECOMMUNICATIONS BORROWERS PERIOD ENDING

December, 2012

PNSTRUCTIONS- See RUS Bullsiin 1744-2

PART D. SYSTEM DATA

PARTE. TOLL DATA

1. Study Area D) Cotda(sy 12 Types of Toll Setilements (Gheck ong)
2351888 ierstate: | | Avarage Schedule (%] costBass
£.421688
[ intrastate; D Average Schedule E Cost Basis
d
.
f.
L R
n’——-—————-————-—
i
im

PART F. FUNDS INVESTED IN PLANT DURING YEAR

1. RUS, RTB, & FFB Loan Funds Expanded

2. Other Long-Yerm Loan Funds Expended

3. Funds Expended Linder RUS interim Approval

4. Other Shorl-Tenm Loan Funds Expended

15, Genesat Funds Expended (Other than interim)

. Saiveged Materdals
7, Contribudion in Ald to Conslruction

|8, Gross Additions to Telecom, Plant {1 thry 7)

PART G. INVESTMENTS IN AFFILIATED COMPANIES

CURRENT YEAR DATA

CUMULATIVE DATA

INVESTMENTS Investn

]
1. investment in Affifated Companies - Rural Development
2. lnvestment in Affilsted Companies - Nonrural Deveiopmen!

Cumuiative
incomelLoss
To Date

Curtert
Balerce

Page Bof 6



REDACTED - FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR MOQ833
TELECOMMUNICATIONS BORROWERS PERIOD ENDING

December, 2012

PART H. CURRENT DEPRECIATION RATES

Are corporation’s depreciation rates approved by the regulstory muthority
with jurisdiction over ihe provision of relephone services? (Check one)

EQUIPMENT CATEGORY

Land and support assels - Motor Vehicles

Land and support assets - Aircraft

Land and support assets - Special purpose vehicles

Land and support assets - Garage and other work equipment

Land and support assets - Buildings

Land and support assets - Furniture and Office equipment

S0 0 N Y T R

Land and support assets - General purpose computers

.

Central Office Switching - Digital

lo.

Central Office Switching - Analog & Eleciro-mechanical

10.

Central Office Switching - Operator Systems

11

Central Office Transmigsion - Radic Systems

12. Central Office Transmission - Circult equipment

13.

Information originationitermination - Station apparatus

14.

Information originationtermination - Customer premises wiring

15,

Information originationftermination - Large private branch exchanges

16.

Information originafionflermination - Public telephone terminal equipment

17.

Information origination/termination - Other terminal equipment

18.

Cable and wire facilitias - Poles

19,

Cable and wire facilities - Agrial cable - Metal

20.

Cabile and wire facilities - Aerial cabla - Fiber

21.

Cable and wire facilitios - Underground cable - Metal

22,

Cable and wire facilities - Underground cable - Fiber

23,

Cable and wire facilities - Buried cable - Melal

24,

Cable and wire facilities - Buriad ¢able - Fiber

28,

Cable and wire facilities » Conduit systems

26. Cable and wire facilities - Other

Page6of6




REDACTED ~ FOR PUBLIC INSPECTION

Uspa-rUS BORROWER DESIGNATION
MO05 3%

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED

December, 2012
INSTRUCTIONS - See help in the online application.

PARY - STATEMENT OF CASH FLOWS

1. Beginning Cash {Cash and Equivalents plus RUS Construction Fund)

CASH FLOWS FROM OPERATING ACTIVITIES

2. Netincome

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities

3. Add: Depreciation

»

Add: Amortization

5. Other (Explain)
Dereg. Depre, Salvage Plant in Berv., Dec. Int. & Div. Rec., Excige Tax Ref, JE error in
hoot 4550.2

Changes in Operafing Assels and Lisbilities

Decrease/(increase) in Accounts Receivable

8.
7. Detrease/increase) in Malerials and Invantory
8 Decrease/(increase) in Prepaymaents and Deferrad Charges

8.  Decrease/{Increase) in Other Current Assets

10. Increase/(Decrease) in Accounts Payable

11.  increase/(Decrease) in Advance Billings & Payments

12.  Increase/(Decrease) in Other Current Lisbilities

13.  Net Cash Provided/(Used) by Operations

CASH FLOWS FROM FINANCING ACTIVITIES

14.  Decrease/{Increase) in Noles Receivable

15.  increase/(Dacrease) in Notes Pavable

16.  Increase/(Decrease) in Customer Deposits

17.  Net Increasa/(Dacrease) in Long Term Debt (inchuding Current Maturities)

18. increase/(Decrease) in Other Liabilities & Deferrad Credits

18.  Increase/{Decreass] in Capital Stack, Paid-in Capital, Membership and Capital Certificates & Other Capltal

20. Less: Payment of Dividends

21, Less: Patronage Caphal Credits Refired

22.  Qthar (Explain}

23.  Net Cash Provided/(Used) by Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES

24.  Net Capital Expenditures {(Property, Plant & Equipment)

25.  Other Long-Tenn Investmants

26.  Other Noncument Assets & Jurisdictionai Differences

27.  Other {Explain)
Ad prop pint & eguip exp a positive invest gost of remov plnt dec acrd taxes inc dereg inv
cr 4850.3

28.  Net Cash Provided/(Usad) by Investing Activities

28,  Netincreasel{Decraasa) in Cash

30. Ending Cash

Revision Date 2010



REDACTED - FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REFORT FOR MO0533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 2012

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS

Part H. lowa depreciation rates are not subject to PSC approval for GRMTC. The Missouri PSC does
approve depreciation rates. However, a small company can apply for rates that differ from the last
approved rates and get them approved for use without a full depreciation study. However, the PSC
doesn't have to use these new rates in a rate case. For 1986 and following years, GRMTC used this
method to get certain depreciation rates changed. The rates changed are:

Approved Rates New Rates

Vehicles

Digital Switch Equipment

Buildings

General Purpose Computers

Pole Lines

Aerial Lines

Fiber Cable

Underground Conduit




REDACTED - FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR MO0533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 2012

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS

Part C: All Broadband services reported in Part C are provided by an affiliated company.

Part C:. The "Least Expensive Broadband Service" listed here requires an access line also be
subscribed to. The total cost is $42.95 plus the cost of the access line plus taxes and fees. We have
some less expensive broadband services but they are only available to certain subscribers.




